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10 May 2024 
 

Financial Year ended 31 March 2024 Annual Results 

 

⚫ Revenue and OP increase in full-year with continuous Automotive improvement. Net profit 

turned to the black, improved significantly from the previous year with huge impairment loss 

⚫ Full-year revenue and OP forecasts for Financial Year ending March 2025 increase while profits 

below profit before taxation decrease due to one-off credits related to Russian JV recorded in 

FY2024/3. Continue to focus on improving performance and financial stability under a new MTP 

⚫ Initiatives under Revival Plan 24 (RP24) carried out for three years to create business structure 

for sustainable growth contributed to steady restoration of financial stability.  

Shareholders’ equity ratio and free cash flow above RP24 financial targets for three consecutive 

years 

⚫ Details of a new MTP ‘2030 Vision: Shift the Phase’ to be disclosed on 13 May 2024 

 

1. Financial Year ended 31 March 2024 Annual Results 

⚫ Group cumulative in Q4 of JPY 832.5 billion (+69.0 bn, +9.0% YoY), and operating profit of JPY 35.9 

billion (+1.0 bn, +3.0% YoY), both improved from the previous year. Revenue and operating profit 

mainly increased with significant improvement in Automotive glass business  

⚫ Group revenue in Q4 (Jan-Mar) of JPY 219.8 billion (+22.5 bn, +11.4% YoY), and operating profit of 

JPY 3.8 billion (-6.9 bn, YoY).  

Revenue increased, however, operating profit decreased affected by economic slowdown in Europe 

⚫ Exceptional items (net) improved by JPY 45.2 billion to JPY 0.1 billion as no recurrence of the significant 

impairment of goodwill during the previous year. Finance expenses increased to JPY 28.2 billion while 

recording reversal of previous impairment of financial receivables owed by JVs of JPY 3.7 bn and reversal 

of previous impairment of investments of JPY 1.0 billion arising from the disposal by the Group’s JV of 

its Russian subsidiaries in Q1. As a result, net profit* of JPY 10.6 billion (+44.4 bn, FY2023/3 was a loss 

of 33.8 bn), turned into a significant surplus from net loss triggered by the significant impairment in the 

previous year  

⚫ Shareholders’ equity ratio recovered to 12.3% (+2.1pt vs PY end).  

Free Cash Flow is positive JPY 27.6 billion (-7.6 bn, YoY) in Q4 and JPY 15.3 billion (+1.4 bn, YoY) for 

full-year, achieving RP24 target of JPY 10.0 billion for three consecutive years 

< Consolidated Income Statement> 

 

   

     

 

 

 

 

 

 

 

 

 *Profit/(loss) attributable to owners of the parent  
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<Business Results> 

Architectural Glass OP decrease due to European economic slowdown while revenue increase. Robust demand 

continued for solar energy glass, a new facility in Malaysia started production in December  

Automotive Glass Cumulative revenue and OP increased significantly as a whole business. Sales volumes 

increased with an easing of constrained vehicle build and sales prices improved reflecting 

further progress in price improvement to pass-through the impact of materials and other 

costs rise  

Technical Glass OP decrease affected continuously by IT market slowdown, material and other cost rises, and 

worse sales mix while revenue increase with weaker JPY 

      
 

3.  Forecast for Financial Year ending March 2025 

⚫ Revenue and OP to increase while profit before taxation, profit for the period and net profit* decrease 

due to no repetition of the FY2024/3 one-off credits related to the disposal of Russian JV expected. 

Continue to focus on improving performance and financial stability under a new MTP 

⚫ Continuous material costs and other costs to rise with worldwide inflation trend, while stable energy 

costs assumed 

⚫ Continue cost reduction, expansion of VA products and sales price increases while economic slowdown 

in Europe continue for the time being 

<Forecast for Financial Year ending March 2025>  

   

 

 

  (JPY　bn)
31 March

2023

31 March

2024
Change

Total Assets 951.4 1,007.6 56.2

Shareholders' equity 97.0 124.3 27.2

Shareholders' Equity Ratio 10.2% 12.3% +2.1pt

*Profit attributable to owners of the parent 
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4.  Update of Transformation Initiatives under Revival Plan 24   
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5.  New MTP ‘2030 Vision: Shift the Phase’    

 

 

 

 

MEDIA CONTACT: 

Please use the contact form on the web (https://www.nsg.com/en/media/media-contacts) 

https://www.nsg.com/en/media/media-contacts

