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7 February 2025 
Nippon Sheet Glass Company, Limited 

 

Financial Year ending 31 March 2025 Quarter 3 Results 

 

⚫ Continuous impact by European economic slowdown on Architectural and Automotive. 

OP decrease while revenue increase YoY partly helped by FX movement 

⚫ Profits forecast revised downward reflecting European economic slowdown and recording of 

exceptional costs with initiatives 

⚫ Implementing initiatives such as production cessation at two float lines in Germany, adjustment 

of Automotive production schedules at Witten, Germany, and voluntary salary reduction for 

executive officers to recover profits early 

⚫ Taking any appropriate actions including cost reductions throughout the Group to achieve full-

year forecast and return to black in FY2026/3 

 

1. Financial Year ending 31 March 2025 Quarter 3 Results 

⚫ Group Q3 (3 months) revenue of JPY 207.5 bn (+15.0 bn, +7.8% YoY), and operating profit of JPY 0.6 

bn (-5.5 bn, -90.5% YoY) 

⚫ The cumulative revenue increased to JPY 630.0 bn (+17.3 bn, +2.8% YoY), but operating profit 

decreased to JPY 10.8 bn (-21.3 bn, -66.3% YoY). Revenue increased with a contribution of Automotive 

and Technical Glass businesses partly helped by weaker JPY, however, operating profit decreased in 

Architectural and Automotive businesses affected by European economic slowdown  

⚫ Exceptional costs of JPY 2.5 bn (JPY 0.9 bn gains in PY) including one-off costs related to the float line 

cessation at Gladbeck, Germany as announced on 10th October 2024 

⚫ Finance expenses (net) decreased to JPY 18.2 bn from JPY 20.4 bn by JPY 2.2 bn. Share of JVs and 

associates’ profits was JPY 3.7 bn (+0.0 bn YoY) while in the previous year, one-off gains of total JPY 

4.8 bn were recorded following the disposal of Russian JV business 

⚫ As a result, loss for the period of JPY 9.3 bn (-23.4 bn YoY, JPY 14.1 bn profit in PY) and net loss* of 

JPY 10.1 bn (-23.6 bn YoY, JPY 13.5 bn profit in PY)  

⚫ Shareholders’ equity ratio decreased to 11.7% (-0.7pt vs PY end) with net loss. Free Cash Flow was 

negative JPY 46.4 bn (-34.1 bn YoY) reflecting decreased OP and increased working capital. Interest-

bearing debt increased to JPY 565.4 bn (+58.9 bn vs PY end) mainly due to negative FCF 

 

<Consolidated Income Statement> 

   
*Profit/(loss) attributable to owners of the parent  
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<Business Results> 

Architectural 

Glass 

Revenue and OP decrease YoY due to sales volume and price decrease especially in Europe. Fixed cost 

reduction by cessation of two float lines in Germany (One in June 2024, and another in January 2025). 

Robust demand continuing for solar energy glass. Warm up of a new facility in USA in January 

Automotive 

Glass 

Revenue increase partly helped by weaker JPY although slower sales volume recovery affected by 

vehicle build decrease in Europe and disruption to production activity at some customers in Asia and 

North America. OP decrease reflecting other price increase mainly labor and lower asset utilization. 

Decision to adjust the production schedules at Witten, Germany  

Technical Glass Revenue improvement due to continuous positive demand. Similar OP to the previous year affected by 

other cost rises 

      

 

 

 

 

 

 

 

 

 

 

 

2.  Forecast for Financial Year ending March 2025 

⚫ Forecasts of operating profit, profit before taxation, profit for the period, and net profit revised 

downwards for full year reflecting European economic slowdown and recording of exceptional costs for 

initiatives 

⚫ Stable energy and material costs assumed while other costs increase including labor reflecting inflation 

⚫ Implementation of initiatives such as production cessation at two float lines in Germany, decision to 

adjust Automotive production schedules at Witten, Germany, and voluntary salary reduction for 

executive officers to recover profits early 

⚫ Taking any appropriate actions to improve profits early including cost reductions throughout the Group 

to achieve full-year forecast and return to black in FY2026/3 

 

<Forecast for Financial Year ending March 2025>  

   

 

 

 

 

 

 

 

 

 

 

 

*Profit/(loss) attributable to owners of the parent 
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3.  Update of “2030 Vision : Shift the Phase” Financial Targets  

 

 

 

 

4.  Market Environment and Initiatives in Europe 
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MEDIA CONTACT: 

Please use the contact form on the web (https://www.nsg.com/en/media/media-contacts) 

https://www.nsg.com/en/media/media-contacts

