
 

1 

 

9 November 2023 
 

2nd Quarter Results of Financial Year ending 31 March 2024 

 

⚫ Continued revenue and profits increase YoY, exceeding H1 forecasts. Returned to profitability 

from net loss in H1 of the previous year 

⚫ Full-year profit forecasts revised upward reflecting H1 results. Forecasting highest operating 

profit since the Lehman shock  

⚫ Initiatives of ‘Three Reforms’ and ‘Two Key Initiatives’ progressing under the Medium-term 

management plan (RP24). Continue to promote ‘Restoration of Financial Stability’ in the final 

year of RP24. Shareholders’ equity ratio recovered above 12% 

⚫ Aiming further profitability enhancement and financial stability improvement with 4 keywords 

beginning with the letter ‘D’ in the next medium-term management plan starting from the next 

year 

 

1. 2nd Quarter Results of Financial Year ending 31 March 2024 

⚫ Group revenue in Q2 of JPY 212.2 billion (+14.5 bn, +7.3% YoY), and operating profit of JPY 11.5 billion 

(+5.3 bn, +85.5% YoY) 

⚫ The cumulative revenue of JPY 420.2 billion (+44.5 bn, +11.9% YoY), and operating profit of JPY 26.0 

billion (+11.6 bn, +80.3% YoY), both improved from the previous year and exceeded H1 forecasts. 

Revenue and operating profit mainly improved in Architectural and Automotive glass businesses. Energy 

prices decline and better sales prices compared to the previous year contributed to the improvement 

⚫ Finance expenses increased to JPY 14.0 bn while recording reversal of previous impairment of financial 

receivables owed by JVs of JPY 3.7 bn and reversal of previous impairment of investments of JPY 1.2 

bn arising from the disposal by the Group’s JV of its Russian subsidiaries in Q1. As a result, net profit* 

of JPY 9.8 billion (+48.6 bn, FY2023/3 was a Q2 loss of 38.8 bn), returned to profitability from net loss 

triggered by the significant impairment in H1 of the previous year  

⚫ Shareholders’ equity ratio recovered to 12.6% (+2.4pt vs PY end)  

  

< Consolidated Income Statement> 

   

 
*Profit/(loss) attributable to owners of the parent  
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    <Business Results> 

Architectural Glass Revenue increased with solid demand except Europe where sales volume decreased. OP 

improvement with energy prices decline and better sales prices mitigating materials and 

other costs rise. Robust demand continued for solar energy glass, a new facility in Malaysia 

starts production in December  

Automotive Glass Revenue and OP improved in all regions. Sales volumes increased with an easing of 

constrained vehicle build. Sales prices improved reflecting further progress in price 

improvement to pass-through the impact of materials and other costs rise  

Technical Glass Revenue decreased affected by IT market slowdown. OP also reduced due to materials and 

other costs rise together with a worse sales mix 

     

 

2.  Forecast for Financial Year ending March 2024 

⚫ Full-year profit forecasts revised upward reflecting relatively solid H1 results, forecasting highest 

operating profit since the Lehman shock in 2008 

⚫ Continuous material costs and other costs increase with worldwide inflation trend while stable energy 

costs assumed. Uncertain business environment with potential recession caused by rising interest 

rates are anticipated. Increase in finance expenses assumed 

⚫ Focusing on profitability improvement through continuous cost reduction, expansion of VA products 

and price increase across the whole Group in the last year of RP24 

 

<Forecast for Financial Year ending March 2024>  

   

*Profit/(loss) attributable to owners of the parent 

¥ 
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3.  Update of Transformation Initiatives under Revival Plan 24, and Preparation of Next MTP    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For enquiries:   

Public Relations:  +81-3-5443-0100 


