
 

1 

 

9 February 2024 
 

3rd Quarter Results of Financial Year ending 31 March 2024 

 

⚫ Cumulative revenue and operating profit increase with continuous Automotive improvement  

⚫ Q3 operating profit affected by economic slowdown in Europe and the extraordinary Argentine 

Peso (ARS) devaluation impact 

⚫ Full-year revenue and OP forecasts unchanged from the previous forecasts (disclosed at Q2) 

⚫ Start of solar production at the facility in Malaysia in December 2023. Facility in Rossford, Ohio, 

USA is planned to start solar production during CY2025 Jan-March 

⚫ Initiatives of ‘Three Reforms’ and ‘Two Key Initiatives’ progressing under the Medium-term 

management plan (RP24). Continue to promote ‘Restoration of Financial Stability’ in the final 

year of RP24. Shareholders’ equity ratio recovered above 11%, FCF aiming to achieve JPY 10.0 

bn for the full-year 

 

1. 3rd Quarter Results of Financial Year ending 31 March 2024 

⚫ The cumulative Q3 revenue of JPY 612.7 billion (+46.5 bn, +8.2% YoY), and operating profit of JPY 

32.1 billion (+7.9 bn, +32.9% YoY), both improved from the previous year. Revenue and operating 

profit mainly increased with significant improvement in Automotive glass business and energy prices 

decline compared to the previous year. The extraordinary devaluation of ARS impact for operating profit 

was approximately JPY 4.0 billion  

⚫ Group revenue in Q3 (Oct-Dec) of JPY 192.5 billion (+2.0 bn, +1.0% YoY), and operating profit of JPY 

6.1 billion (-3.7 bn, YoY). Revenue increased, however, operating profit decreased affected by economic 

slowdown in Europe and the impact of the extraordinary devaluation of ARS by the new government 

⚫ Finance expenses increased to JPY 20.4 bn while recording reversal of previous impairment of financial 

receivables owed by JVs of JPY 3.7 bn and reversal of previous impairment of investments of JPY 1.0 

bn arising from the disposal by the Group’s JV of its Russian subsidiaries in Q1. As a result, net profit* 

of JPY 13.5 billion (+50.7 bn, FY2023/3 Q3 was a loss of 37.2 bn), turned into a significant surplus from 

net loss triggered by the significant impairment in the previous year  

⚫ Shareholders’ equity ratio recovered to 11.6% (+1.4pt vs PY end).  

Free Cash Flow is negative JPY 12.4 bn (+9.0 bn, YoY) for cumulative, however it is inflow of JPY 6.2 

bn (+18.1 bn, YoY) in Q3 aiming to achieve JPY 10.0 bn for the full-year 

  

< Consolidated Income Statement> 

   
*Profit/(loss) attributable to owners of the parent  
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    <Business Results> 

Architectural Glass Maintained similar cumulative revenues and profits to the previous year although affected by 

economic slowdown in Europe and the extraordinary devaluation of ARS. Robust demand 

continued for solar energy glass, a new facility in Malaysia started production in December  

Automotive Glass Revenue and OP improvement continued. Sales volumes increased with an easing of 

constrained vehicle build. Sales prices improved reflecting further progress in price 

improvement to pass-through the impact of materials and other costs rise  

Technical Glass Revenue and OP continuously affected by IT market slowdown, materials and other cost rises 

together with a worse sales mix while Q3 revenue and OP increase YoY 

      

 

 

2.  FX impact on Operating Profit 
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3.  Forecast for Financial Year ending March 2024 

⚫ Full-year revenue and OP forecasts maintained previous forecasts (disclosed at Q2) though affected by 

the extraordinary devaluation of ARS 

⚫ Continuing to go forward to OP record since Lehman shock in 2008 with steady growth 

⚫ Continuous material costs and other costs to rise with worldwide inflation trend, while stable energy 

costs assumed 

⚫ Uncertain business environment anticipated with potential recession. Continued cost reduction, 

expansion of VA products and price increases 

<Forecast for Financial Year ending March 2024>  

   

 

 

4.  Update of Transformation Initiatives under Revival Plan 24    

 

 

 

For enquiries:   

Public Relations:  +81-3-5443-0100 

*Profit/(loss) attributable to owners of the parent 


